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My Credit May Not be the Greatest –                          Can I Still Buy a Home
One question I always ask back when presented with this is – How do you know what your credit is, have you gone to MYFICO.com to get a report?   

1)  Many people don’t know what’s in their credit report – please check this every year, don’t assume.  There are mistakes made on these reports and you may be very pleasantly surprised that your credit is not bad at all or you may uncover some major errors that need attention.  
2)  You can get a free report every year from the 3 main credit reporting agencies, but in my opinion the MYFICO.com web site is by far the best source for the credit score you need for a home mortgage.  Not only do they give you the score most banks will use but they tell you how to improve your score. This is an excellent site on everything that has to do with credit; it is well worth a visit.  You will have to pay for a MYFICO report but it is not expensive, it is easier to read and they will tell you what to do to improve your score.  One horror story I must share – a recent seller client thought she had bad credit, went to an out of state financial institution to purchase her home – interest rate 9.5%.  Moral of the story – she had and has great credit, she could have qualified at one of our local banks for one of the lowest interest rates.  She sold her home at a near loss because of the excessive interest charges.
3)  If you do have a marginal credit score there are still many programs available at your local banks – you do not have to pay high fees to out of state financial companies to purchase a home.  It may be worth it to wait to buy a home until you have improved your score
Steps to Financing a home – 

A) Go to MYFICO.com and get your report – check for errors, improve your score if needed

B) Get a Professional Licensed Realtor – let them know what your FICO score is and they 

    can recommend the specific banking institutions that have the best products for your 
    specific score and situation

C) Go to the banking institutions recommended and apply for a loan, this should be done 

    prior to shopping for a home because the banking institutions will determine the amount

    that can be borrowed for a mortgage.  You will also have a good idea of what your 

    monthly payments will be.  Once you have applied for the mortgage the banking 
    institutions will process your application and give you a Good Faith Estimate.  The
    Good Faith Estimate is what is used when shopping for the best terms between banks, 

    Remember it is only an estimate but it is usually quite accurate. Keep in contact with your 
    Realtor; they can help you understand the loan terms and answer questions that you may
    have or sit down with you and the loan officer.  
I love my work, as a professional licensed Realtor; I consider it a privilege to serve your real estate needs.  If you are thinking of selling your home or purchasing a home and have any questions please call me (office 712-732-7594 or direct 712-574-5426) and I will help you get the answers you need.  My promise to my Buyers is that I will do the research and work to develop the plan to fit your specific needs.  
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