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Cap for Tax Deductions on Home Mortgages
If you read the papers or watch TV you have probably heard some rumblings about a proposed cap on the tax write off you can take on your home mortgage interest.  A government tax restructuring panel has proposed these changes. 
The cap ranging from $227,147 to $411,704 depending on a region's housing prices -- still would be far below the average mortgage in high-price markets such as the San Francisco Bay Area, New York City, Washington, D.C., and South Florida. 

I believe it would not have a tremendous impact in our area as it is currently written.  However, it is definitely something I think a call, letter or email to your Senator and Representative to let them know your opinion is in order.  This current proposed cap is based on a region’s housing prices and as worded could be implemented into any area and tailored to the regional housing prices. The tax panel's mortgage-interest recommendation is viewed as a long shot to become law. 

Homeowners now can write off interest on up to $1.1 million in mortgage debt.
Please give me a call if you need any information on anything to do with real estate – selling, buying, investing, 1031 exchange and/or financing.  I will be offering a Beginning Real Estate Investing seminar in the Spring, if you are interested in learning more or attending please call me or go to my web site www.SLRealtyCheck.com or www.AltaRealtyCheck.com.
