REALTY CHECK

 www.SLRealtyCheck.com
Provided by 
Georgia A. Weaver – Real Estate Specialists, Inc.  Direct 712-574-05426

Georgia@SLRealtyCheck.com
[image: image1.png]



MORTGAGES – Which one is right for you?

Take a look at some of the most popular mortgage products and see which one best fits your specific needs.  

1)  Fixed- Rate Mortgages:  Principle and Interest are fixed for the life of the loan – usually 15, 20, or 30 years.

Best Prospects: Anyone who wants a regular payment and wants to lock in the interest rate while it is low or that plans to stay in the home for at least 5 years.

2)  Low Down Payment Mortgages:  this allows a buyer to buy a bigger home; this can also be used if the down payment is a gift or loan from a relative or unrelated other.

Best Prospects: Anyone with good credit but limited savings; down payment can come from a gift or a loan

3) No Down Payment Mortgages:  Finance 100% of the price of the property including closing costs.

Best Prospects: Anyone with good credit but limited savings; PMI or private mortgage insurance will usually be added to your monthly payment until you have at least 20% equity and a higher interest rate could also apply

  4)  Adjustable-rate Mortgage (ARMs): Many types of ARM products, the rate is

 usually fixed for a short number of years (3, 5, 7 and 10), after the short fixed time the

 rate becomes adjustable.  This type of loan usually has a lower initial interest rate and 

 monthly payment, however the rate will change (up or down) after the initial fixed

 time period. This type of loan is usually tied to a financial index that will determine

 the interest rate after the fixed time period.

 Best Prospects: Anyone who may move or refinance within the “fixed time period”.  

 In the fixed time period payments will be lower, if you expect your income to 

 substantially rise within the fixed rate years; this could be a good option 

I love my work, as a professional licensed Realtor; I consider it a privilege to serve your real estate needs.  If you are thinking of selling your home or purchasing a home and have any questions please call me (office 712-732-7594 or direct 712-574-5426) and I will help you get the answers you need.  To view archived Realty Check Newspaper columns and Free Reports go to www.SLRealtycheck.com and click on Free Reports.

